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MONTHLY SUMMARY AND AVERAGES FOR JUNE 2005 1/ — (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 :REPORT NUMBER 22 2 :REPORT NUMBER 23 - -REPORT NUVBER 24 - :REPORT NIMBER 25 ::REPORT NMBER 26 :: 2006 : 2004
COWODITY I I I oI I

JN 01 - 03

JN 06 - 10

JN 13 - 17

JN20-24

JN 27 - 0

oo Average
- or Total :

: Average

or Total

CEESE

WISCONSIN (AP, Dellivered, LTL)
— Process Arerican 5% Loaf

— Brick And/Or Muenster 54

— Cheddar 40# Blodk

— Monterey Jack 10#

— Blue 5#

— Mozzarella 5 - 6#

— Grade A Swiss Quts 6 - 9

NORTHEAST (WSP, Delivered, LTL)
— Cheddar 10# Prints

— Cheddar Single Daisies

— Cheddar 40# Block

— Process 5# Loaf

— Process 5# Sliced

— Muenster

— Grade A Swiss Quts 10 - 14#

WEST COAST (WsP, Delivered, LTL)
— Process 5# Loaf

— Cheddar 40# Block

— Cheddar 10# Quts

— Morterey Jack 10#

— Grade A Swiss Quts 6 - 9

AUID PRODUCTS

©21.6200 - 1.9800 ::
:21.9900 - 2.0100 ::
t21.8100 - 2.2650 ::
o2 2.0400 - 2.2650 ::
12 2.3050 - 2.7000 ::
:2 1.6375 - 2.3690 ::
12 2.3800 - 2.8500 ::

o2 1.5400 - 2.0850 ::
o2 1.4975 - 1.9725 ::
t2 1.6025 - 1.875 ::
©21.630 - 1.835 ::
t21.6500 - 1.8650 ::
t21.6125 - 1.8150 ::
o2 2.4500 - 2.6500 ::

t2 15700 - 1.82/5 ::
o2 1.585 -1.9390 ::
T2 1.7625 - 1.985 ::
D 17725 - 1.935 -
t22.2500 - 2.7000 ::

SPOT PRICES OF CLASS 11 CREAVM ($ per Ib. butterfat)

— Northesst - f.o.b
— Atlata - divd. equiv.
— Upper Midwnest - f.o.b

t21.6980 - 1.83%5 ::
o 17122 - 1.8537 ::
t21.6980 - 1.83%5 ::

1.6475 — 1.9300 ::
1.9400 - 2.0425 ::
1.7900 - 2.2650 ::
1.9900 - 2.2650 ::
2.3375 - 2.6500 ::
1.6700 - 2.3650 ::
2.3800 - 2.8900 ::

1.5725 - 2.0875 ::
1.5300 - 2.0050 ::
1.6350 - 1.9025 ::
1.6575 — 1.8650 ::
1.6775 - 1.8925 ::
1.6450 - 1.8475 ::
2.4500 - 2.6600 ::

1.5975 - 1.8590 ::
1.6125 - 1.960 ::
1.7925 - 2.0125 ::
1.8025 - 1.9625 ::
2.2500 - 2.7000 ::

1.7220 - 1.8942 ::
1.7364 - 1.842 ::
1.7369 - 1.879 ::

PRICES OF CONDENSED SKIM — NORTHEAST ($ per Ib. vet solids) - F.o.b.

— Class 11
— Class 111

NATIONAL EVAPCRATED MILK ($ per Case)

(Case - 48 - 12 fluid az cas)

— Delivered Mgjor U.S. Cities

22 0.9400 - 1.0200 -z 0.9400 - 1.0200 ::
-2 1.1000 - 1.1700 :: 1.1000 - 1.1700 ::

:19.5000 -30.0000 ::19.5000 -30.0000

1.6575 — 1.9300 ::
1.9400 - 2.0475 ::
1.7900 - 2.2650 ::
1.9900 - 2.2650 ::
2.3425 - 2.66500 ::
1.6750 - 2.3650 ::
2.3800 - 2.8900 ::

1.5775 - 2.0925 ::
1.5350 - 2.0100 ::
1.6375 - 1.9075 ::
1.6650 - 1.870 ::
1.6850 - 1.9025 ::
1.6500 - 1.8525 ::
2.4500 - 2.6600 ::

1.6075 - 1.8650 ::
1.6175 - 1.9700 ::
1.7975 - 2.0175 ::
1.8075 - 1.9675 ::
2.2500 - 2.7000 ::

1.75658 - 1.9285 ::
1.7702 - 1.9286 ::
1.7702 - 1.9141 ::

0.9400 - 1.0200 ::
1.1000 - 1.1700 ::

-:19.5000 -30.0000

1.6400 - 1.9300 ::
1.9400 - 2.037%5 ::
1.7900 - 2.2650 ::
1.9900 - 2.2650 ::
2.335 - 2.66500 ::
1.6650 - 2.3650 ::
2.3800 - 2.8900 ::

1.56/5 - 2.08%5 ::
1.5250 - 2.0000 ::
1.6275 - 1.8975 ::
1.6500 - 1.85/5 ::
1.6700 - 1.88%0 ::
1.6400 — 1.8425 ::
2.4500 - 2.6600 ::

1.5925 - 1.8500 ::
1.6075 - 1.9600 ::
1.7875 - 2.0075 ::
1.7975 - 1.9575 ::
2.25900 - 2.7000 ::

1.9445 - 2.0642 ::
1.9595 - 2.041 ::
1.8698 - 2.0642 ::

0.9400 - 1.0200 ::
1.1000 - 1.1700 ::

-:19.5000 -30.0000

1.6500 - 1.9300 ::
1.9400 - 2.0625 ::
1.7900 - 2.2650 ::
1.9900 - 2.2650 ::
2.3475 - 2.6500 ::
1.6800 - 2.3650 ::
2.4300 - 2.8900 ::

1.5825 - 2.0975 ::
1.5400 - 2.0150 ::
1.6425 - 1.9125 ::
1.6625 - 1.8700 ::
1.6825 - 1.8975 ::
1.6550 - 1.857/5 ::
2.4500 - 2.6500 ::

1.6050 - 1.8625 ::
1.6225 - 1.9790 ::
1.8025 - 2.0225 ::
1.8125 - 1.9725 ::
2.2500 - 2.7000 ::

2.1330 - 2.2666 ::
2.1540 - 2.2987 ::
2.025% - 2.1541 ::

0.9400 - 1.0200 ::
1.1000 - 1.1700 ::

-:19.5000 -30.0000

1.8274

1.9267
1.9414
1.8979

0.9800
1.1350

oo 24.7500

1 2.02%

: 2.1914
- 21714

1 2.6158
1 2.6112
1 2.6072

: 0.9330
t132

© 26.0000
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MONTHLY SUMMARY AND AVERAGES FOR JUNE 2005 1/ — (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 :REPORT NUMBER 22 2 :REPORT NUMBER 23 - -REPORT NUVBER 24 - :REPORT NIMBER 25 ::REPORT NMBER 26 :: 2006 : 2004
COWODITY I I I oI I

JN 01 - 03

JN 06 - 10

JN 13 - 17

JN20-24

JN 27 - 0

oo Average
- or Total :

: Average

or Total

DRY PRODUCTS

NONFAT DRY MILK
— Central Ad East (f.0.b.)
— LowMedium Heat
— Mostly
— High Heat

— Northeast (f.o.b.)
— Southesst  (Celvd)

WHEY PROTEIN CONCENTRATE
— Central And West (F.0.b.)
— Bxtra Grade 3% Protein
— Mostly

ANIVAL FED - WHEY
— Central (fF.o.b.)
— Milk Replacer

BUTTERVILK (Min. 30% protein)
— Central (fF.o.b.)

— Northesst (f.o.b.)
— Southesst (Cehvd)

WHOLE MILK POADER
— National (f.o.b.)

LACTOSE
— Central Ad West (f.0.b.)
— Mostly

CAEIN - Hdible - National (F.0.b.)

— Nonrestricted - Remnet
— Nonrestricted - Acid

:2 0.9500 - 1.0100 ::
-2 0.9800 - 0.9900 ::
02 0.9850 - 1.0950 ::

o2 0.9175 - 0.9700 ::
o2 0.9400 - 0.9500 ::
- 0.9500 - 0.9800 ::

:2 0.2550 - 0.275 ::
o2 0.2550 - 0.2625 ::
:2 0.2800 - 0.305 ::
22 0.2900 - 0.2990 ::
t2 0.2625 - 0.2800 ::
:2 0.285 - 0.3000 ::

:2 0.8650 - 0.9200 ::
- 0.8650 - 0.8990 ::

11 0.2425 - 0.2475 ::

:2 0.9600 - 1.0100 ::
-2 0.9000 - 0.9600 ::
-2 0.9000 - 0.9100 ::
-2 0.9300 - 0.9700 ::
-2 0.9500 - 1.0000 ::

t2 1.2700 - 1.4000 ::

o2 0.1750 - 0.2100 ::
-2 0.1800 - 0.1925 ::

o2 3.2700 - 3.4500 ::
: 3.2700 - 3.4000 ::

0.9400 - 1.0100 ::
0.9800 - 0.9900 ::
0.97/50 - 1.090 ::

0.9000 - 0.9700 ::
0.9325 - 0.94%0 ::
0.9500 - 0.9800 ::

0.2575 - 0.2700 ::
0.2575 - 0.2675 ::
0.2800 - 0.3080 ::
0.2900 - 0.3000 ::
0.2625 - 0.2800 ::
0.2825 - 0.3000 ::

0.8650 - 0.9200 ::
0.8650 - 0.89%0 ::

0.2425 - 0.2475 ::

0.9600 - 1.0100 ::
0.9000 - 0.9600 ::
0.9000 - 0.9100 ::
0.9000 - 0.9500 ::
0.9300 - 1.0000 ::

1.2400 - 1.3800 ::

0.1750 - 0.2100 ::
0.1800 - 0.1980 ::

3.2700 - 3.4500 ::
3.2700 - 3.4000 ::

0.9475 - 1.0100 ::
0.9800 - 0.9900 ::
0.9825 - 1.0990 ::

0.9075 - 0.9800 ::
0.9375 - 0.9425 ::
0.9500 - 0.9790 ::

0.2575 - 0.2700 ::
0.2575 - 0.2675 ::
0.2850 - 0.3100 ::
0.2900 - 0.305 ::
0.2650 - 0.2825 ::
0.2850 - 0.305 ::

0.8800 - 0.9200 ::
0.8800 - 0.9000 ::

0.2425 - 0.2475 ::

0.9600 - 1.0100 ::
0.8950 - 0.9600 ::
0.8950 - 0.9080 ::
0.9300 - 0.9500 ::
0.9500 - 1.0000 ::

1.2400 - 1.3800 ::

0.1750 - 0.2100 ::
0.1800 - 0.1980 ::

3.2700 - 3.4500 ::
3.2700 - 3.4000 ::

0.9375 - 1.0100 ::
0.9800 - 0.9900 ::
0.9725 - 1.0950 ::

0.9025 - 0.9800 ::
0.9275 - 0.9400 ::
0.9425 - 0.9/ ::

0.2600 - 0.275 ::
0.2600 - 0.2700 ::
0.2875 - 0.310 ::
0.2980 - 0.305 ::
0.2650 - 0.3000 ::
0.2850 - 0.3100 ::

0.8900 - 1.0000 ::
0.8900 - 0.9000 ::

0.2425 - 0.2600 ::

0.9600 - 1.0100 ::
0.8990 - 0.9575 ::
0.8950 - 0.9080 ::
0.9300 - 0.9500 ::
0.9500 - 1.0000 ::

1.2400 - 1.3800 ::

0.1750 - 0.2100 ::
0.1800 - 0.2000 ::

3.2700 - 3.4500 ::
3.2700 - 3.4000 ::

0.9350 - 1.0100 ::
0.9800 - 0.9900 ::
0.9700 - 1.090 ::

0.9080 - 0.9800 ::
0.9200 - 0.980 ::
0.9400 - 0.9700 ::

0.2660 - 0.2725 ::
0.2650 - 0.2700 ::
0.2900 - 0.3200 ::
0.2050 - 0.3075 ::
0.2660 - 0.3000 ::
0.2850 - 0.3100 ::

0.8950 - 1.0000 ::
0.8950 - 0.9200 ::

0.2425 - 0.2600 ::

0.9800 - 1.0100 ::
0.9000 - 0.9575 ::
0.9000 - 0.9080 ::
0.9300 - 0.9800 ::
0.9500 - 1.0300 ::

1.2400 - 1.3800 ::

0.1750 - 0.210 ::
0.1800 - 0.2000 ::

3.2700 - 3.4500 ::
3.2700 - 3.4000 ::

0.9161
0.89%07

0.2476

1.314

0.1930
0.1834

3.3600
3.3330

- 0.65%B
- 0.6550

: 0.2633

- 1.4510

2 0.2450
: 0.2375

1 2.48M
: 2.5107

1/ Prices for all products are issued once a week and represent a value for the entire week. Morthly averages are based on weekly prices and are
time-veighted according to the nunber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if

one or more weekly prices are missing.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR JUNE 2005

- ZREPORT NUMBER 22::REPORT NUMBER 23::REPORT NUMBER 24::REPORT NUMBER 25::REPORT NUMBER 26:: 2005 * : 2004 *

COMMODITY i i i i 22 Monthly : Monthly
JN1-3 o JN6-10 :: JWN13-17 i JIN20-24 :: JUN 27 - 30 :: Average : Average
BUTTER*
—— GRADE AA
—-Monday i i 1.4425 s 1.4500 i 1.5375 s 1.6800
—-Tuesday iz - I i I
—-Wednesday i 1.4200 i 1.4375 s 1.5500 i 1.6350 s 1.7300
—-Thursday i i i i i i :
—-Friday i 1.4500 i 1.4375 s 1.4875 i 1.6500 s oo 1.5313 : 1.9300
—-Weekly Average™* :: 1.4350 i 1.4392 i 1.4958 i 1.6075 i 1.7050
CHEESE*
—— BARRELS
—-Monday 1.4700 1.4175 1.4500 1.4550
—-Tuesday 1.4800 1.4350 1.4500 1.5075
—-Wednesday i 1.4400 i 1.4800 1.4350 1.4500 1.5075
—-Thursday i 1.4600 i 1.4300 1.4550 i 1.4500 i 1.5075 i :
—-Friday i 1.4700 i 1.4175 1.4525 i 1.4550 s 1o 1.4580 : 1.6848
—-Weekly Average™* :: 1.4463 i 1.4555 i 1.4390 i 1.4510 i 1.4944
—— 40# BLOCKS
—-Monday i i 1.5150 1.4675 1.5000 1.5400
—-Tuesday b I 1.5200 1.4875 1.5025 1.5475
—-Wednesday 1.5000 i 1.5200 s 1.4900 1.5025 1.5475
—-Thursday 1.5000 i 1.4675 i 1.5000 1.5025 i 1.5475 i :
—-Friday 1.5100 i 1.4675 s 1.5000 1.5075 s o 1.5065 @ 1.7105
—-Weekly Average™* :: 1.4925 i 1.4980 i 1.4890 i 1.5030 i 1.5456
NONFAT DRY MILK*
—— EXTRA GRADE
—-Monday i i 0.9625 0.9625 0.9625 0.9625
—-Tuesday b I 0.9625 0.9625 0.9625 0.9625
—-Wednesday i 0.9625 i 0.9625 0.9625 0.9625 0.9625
—-Thursday i 0.9625 i 0.9625 0.9625 0.9625 0.9625 :
——Friday I 0.9625 i 0.9625 0.9625 0.9625 0.9625 : 0.9200
—-Weekly Average™* :: 0.9625 i 0.9625 i 0.9625 : 0.9625 i 0.9625
—— GRADE A
—-Monday 0.9825 0.9825 0.9825 0.9825
—-Tuesday 0.9825 0.9825 0.9825 0.9825
—-\Wednesday 0.9825 0.9825 0.9825 0.9825 0.9825
—-Thursday 0.9825 0.9825 0.9825 0.9825 0.9825 :
——Friday 0.9825 0.9825 0.9825 0.9825 0.9825 : 0.9200
—-Weekly Average™* :: 0.9825 i 0.9825 i 0.9825 : 0.9825 i 0.9825

* Monthly averages are a sinple average of all the closes during the morth.  Weekly and monthlly averages are independent calculations.
** Weekly averages are sinple averages of the clases during the calendar week and are for information purposes. Shoulld the week be split
between two months, the weekly average will appear in the monthly report in which the Friday close is reported.



